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Nifty spot closed 2.51% higher at 7801. Nifty opened gap up and remained 
highly volatile throughout the day closing the session near opening price. The 
global Markets are trading positve while SGX Nifty trading with 150 points cut. 
Going forward we expect 7680-7630-7550 to act support while resistance is 
seen near 7860-7930-8000. 

 

IndiGrid completes acquisition of ENICL from Sterlite Power 
Mu India Grid Trust (IndiGrid), an infrastructure investment trust, has completed 
the acquisition of East North Interconnection Company Limited Limited (ENICL) 
from Sterlite Power for $134 million.With this acquisition, IndiGrid’s AUM will 
increase by 10 per cent to ₹12,100 crore or $1.6 billion, it said in a filing to the 
exchanges. Also, IndiGrid’s portfolio will increase to nine power transmission 
projects,with a total network of 20 power transmission lines spanning across 
more than 5,800 circuit km across 13 States, the filing added.Harsh Shah, Chief 
Executive Officer of IndiGrid, said: “This acquisition is in line with our strategy to 
acquire accretive assets with long term certainty of cash flows. Our focus is to 
not only ensure stable distribution to unit holders by owning assets with long-
term contracts but also grow it with accretive acquisitions.” (Source: Busi-
nessline) 
 
JK Tyre’s top brass takes voluntary pay cut 
JK Tyre on Tuesday said that its chairman, whole time directors and senior 
management personnel have taken a voluntary cut in their salary to help tide 
over the Coronavirus pandemic. While the chairman and whole time directors 
have taken a 25 per cent cut, senior management personnel have taken a 15-
20 per cent cut, the company said in a statement. The pay cut also applies to its 
global operations, it said. “Presently we are witnessing unprecedented difficult 
times, with both sales and profitability getting impacted due to coronavirus. The 
team JK Tyre is putting together its might to emerge as winners in this challeng-
ing situation. In response and acting in a show of solidarity in this critical time, it 
has come forward for a reduction in their salaries,” said Raghupati Singhania, 
Chairman & Managing Director, JK Tyre & Industries Ltd.The tyre industry has 
been passing through difficult times owing to unprecedented slowdowns and 
disruption in supply chain. This has been aggravated by the impact of COVID-
19 pandemic. It is anticipated that the situation may worsen further, the com-
pany said. The company said it has taken extensive steps to ensure safety and 
welfare of its employees and their families. (Source: Businessline) 
 
ABT launches Vitamin C-rich immunity booster drink Mirakle 
At a time when the coronavirus is spreading like wildfire, ABT launched Mirakle, 
a drink infused with 1,000 mg of Vitamin C, in the market today. The mango-
flavoured drink is a preventive supplement to boost one’s immunity. It comes in 
a carton and is available for ₹30 in retail stores all over Tamil Nadu and on 
Amazon.in. Plans of retail distribution across the country are on the 
way.Pollachi Manickam Mahalingam, Chairman, ABT Ltd said that given the 
viral infections that are being discovered every day, coupled with the current 
lifestyle, there is a dire need to stress on building and improving one’s immu-
nity. Mirakle contains liposomes, which are four times more effective than an 
average IV drip, and in addition, are 20 times more effective than oral delivery 
Vitamin-C methods, he added.“The product is now available with sugar and we 
expect to launch a sugar-free version as well, in the next two weeks. We hope 
to ramp up production depending on the market demand and then introduce few 
other variations to boost immunity and health,” Mahalingam said..(Source: Busi-
nessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 7407.8  9561.1  (2153.4) 
DII 5860.4  4306.7  1553.7  

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 7801.1 190.8 2.5 

Nifty Future (Mar) 7897.6 316.0 4.1 

Nifty Future (Apr) 7910.4 306.4 4.0 

Bank Nifty 17107.3 189.7 1.1 

Nifty 100 7897.4 178.3 2.3 

Nifty 500 6365.5 122.5 2.0 

Nifty Midcap 11110.4 119.6 1.1 

       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 26674.0 692.8 2.7 

BSE-100 7866.2 183.1 2.4 

BSE-200 3280.3 71.7 2.2 

BSE-500 2861.5 56.4 2.0 

Mid Cap 9863.4 152.0 1.6 

Small Cap 8877.6 4.8 0.1 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 19630.3 274.9 1.4 

CAPITAL GOODS 9914.1 -73.1 -0.7 
REALTY 1321.1 -27.1 -2.0 
POWER 1295.7 5.0 0.4 
OIL & GAS 8971.6 26.7 0.3 
METAL 5435.7 36.4 0.7 
CD 17660.3 25.2 0.1 
AUTO 10693.7 150.3 1.4 
TECK 5973.8 328.2 5.8 
IT 11980.9 778.2 7.0 
FMCG 8943.2 271.1 3.1 
HEALTHCARE 11264.2 256.9 2.3 
VIX 83.6 11.6 16.1 
     
Exchange Advance Decline Unchg 

BSE 890 1369 167 

NSE 780 1049 96 
     

Volume Rs (in cr) % Chg 
NSE Cash 40635 16.5 

NSE F&O 550875 32.2 
   

BSE Cash 2132 3.0 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 7860 7930 8000 
Support 7680 7630 7550 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

INFY 590  63.3 12.0 

ADANIPORTS 232  24.0 11.5 

BRITANNIA 2365  226.9 10.6 

BAJFINANCE 2474  208.1 9.2 

HINDUNILVR 2028  158.2 8.5 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

M&M 269  -24.4 -8.3 

GRASIM 400  -33.2 -7.7 

INDUSINDBK 312  -24.1 -7.2 

POWERGRID 147  -5.7 -3.7 

ITC 150  -4.6 -3.0 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2447.3 209.9 8.6 

Dow 30 20704.9 2,113.0 10.2 

Nasdaq 7417.9 557.2 7.5 

FTSE 100 5460.8 466.9 8.5 

DAX 9745.3 1,004.1 10.3 

CAC 40 4242.7 328.4 7.7 

Nikkei 225 19052.0 974.5 5.1 

Hang Seng 23147.5 484.0 2.1 

STI Index 2393.2 31.1 1.3 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  33.0 3.03 9.2 
ICICI Bank  7.1 0.24 3.4 
Infosys  7.7 0.62 8.0 
Tata Motors  4.7 0.38 8.1 
Wipro  2.7 0.03 1.1 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

GRINDWELL 830000 BUY  
FORTRESS ADVISORS 

LLP 
449.4 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 41379.0 216.0 0.5 
Silver Rs 40524.0 2612.0 6.2 

Crude (Brent)  $ 27.2 0.2 0.7 

Crude Oil (WTI) $ 24.0 0.6 2.5 

Currencies   Close Pts. Chg % Chg 

Dollar Index 102.0 0.7 0.7 

USD/INR 74.7 0.2 0.3 
EURO/INR 80.3 -0.9 -1.1 
USD/YEN 110.1 1.0 0.9 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

 IndusInd Bank 
Ltd. 

464000   BUY   ROUTE ONE FUND I LP 328.4 

Indian Chamber of Commerce asks Govt to exempt support services of 
essential commodities from lockdown 
The Indian Chamber of Commerce has urged the government to exclude some 
of the raw material suppliers from the purview of lockdown to ensure production 
for units manufacturing essential commodities.Many food items such as milk, 
edible oil, processed foods, medicines, toothpaste, soaps depend on raw mate-
rials and packaging materials, besides transportation of these items from the 
manufacturing units to the various distribution centres.The Government has 
already identified a list of jobs and services deemed ‘essential’ that are ex-
cluded from lockdown over the next few weeks. ICC has appealed to the Gov-
ernment to prepare the ‘support products and services list’ of non-essentials to 
ensure availability of essentials.In fact, ICC said many non-essential inputs and 
services are integral part of the manufacturing process of essential products.. 
(Source: Businessline) 

Democrats and Republicans spar over coronavirus relief plan 
House Speaker Nancy Pelosi unveiled a $2.5 trillion coronavirus economic 
stimulus plan in a bid to shape negotiations on a Senate measure that stalled 
on Monday, triggering a sell-off in US equities markets.Pelosi’s 1,400-page bill 
would have broad implications for the financial sector. It would force lenders to 
grant a temporary reprieve from mortgage and car payments and credit card 
bills.It would order the US Federal Reserve to provide loan servicers with liquid-
ity to allow borrowers to stop paying their mortgages for up to 360 days. Public 
housing residents would get a temporary reprieve from paying rent, and student 
loan borrowers would have $10,000 of debt forgiven.Negative consumer credit 
reporting would be halted. Foreclosures and evictions would be banned.There 
are currently no plans for House members to return to Washington to vote on 
the bill, and the proposal appears to be a list of demands Democrats want to 
see included in the Senate bill.. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
16-Mar-2020 17-Mar-2020 18-Mar-2020 19-Mar-2020 20-Mar-2020 

RESULTS–  RESULTS–  RESULTS–  RESULTS– RESULTS–  

US–    US–   
Retail Sales (MoM) (Feb) 
 

US–  
 

US–   
 
 

US–   
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30-Mar-2020 31-Mar-2020 01-Apr-2020 02-Apr-2020 03-Apr-2020 
RESULTS–  RESULTS–  RESULTS–  RESULTS– RESULTS–  

US–    US–   
Retail Sales (MoM) (Feb) 
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Economic Indicators–  
WPI Inflation (YoY) (Feb) 
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 

    B P    W E A L T H 

Corporate Office:  
4th floor,  
Rustom Bldg, 
29, Veer Nariman Road, Fort, 
Mumbai-400001 
Phone- +91 22 6159 6464   
Fax-+91 22 6159 6160 
Website- www.bpwealth.com 

Registered  Office: 
24/26, 1st Floor, Cama Building,  
Dalal street, Fort,  
Mumbai-400001 
 

 

BP Equities Pvt. Ltd.  
CIN No: U67120MH1997PTC107392 
 


